19-9/2025-M&T (Administration)
Government of India
Ministry of Agriculture and Farmers Welfare
Department of Agriculture and Farmers Welfare

Krishi Bhawan, New Delhi-110001
Dated the 28" November, 2025

OFFICE MEMORANDUM

Subject: Papers to be laid on the Table of Rajya Sabha - Annual Report of Kerala Agro
Industries Corporation Limited for the year 2021-2022.

Under Section 394(13 of the Companies Act, 2013, the Department of Agriculture, and
Farmers Welfare is required to lay before both the Houses of Parliament the Annual Report on
the working and affairs of the Kerala Agro Industries Corporation Limited for the year 2021-
2022. ,

- The Annual Report and Audited ACcounts along with statements pertaining to Review of
Activities and Reasons for delay for the year 2021-2022 of Kerala Agro Industries Corporation
Limited in English and Hindi (01 copy each) along with one copy each duly authenticated by the
Hon'ble Union Minister of State for Agriculture and Farmers Welfare are forwarded herewith for
laying on the Table of the Rajya Sabha.

S| 1) 40X
[Deepak Kumar]
Under Secretary to the Government of India
d kumar72@nic.in

L
To
Rajya Sabha Secretariat,
Table Office, Paper laying unit
Parliament House,
- New Delhi.
Copy to:

1. Parliament Section, Department of Agriculture, Cooperation and Farmers Weifare, along
with 3 copies each (English and Hindi Version) of the above documents.

2. The Librarian, Parliament Library, Parliament House, New Delhi.(1 copy)

3. The Managing Director, Kerala Agro Industries Corporation Limited, Thriuvathipuram.
Annual Report and Audited Accounts along with statements pertaining to Review of
Activities and Reasons for delay for the year 2021-22 is sent herewith for uploading on
Kerala SAIC website

4. Guard file.



PROFORMA TO BE ATTACHED TO THE O.M. FORWARDING PAPERS

TO BE LAID ON THE TABLE OF RAJYA SABHA

1 ‘ Brief purport of the matter the paper/ Notification Annual Report and Audited
| covers Accounts of the Kerala SAIC for
12 9 the year 2021-2022
2 g Statutory or other requirement under which the Under Section 394(1)
i | paper is to be laid on the Table: (and not the Companies Act, 2013
| Statutory Provision under which it has been
issued/made).
(i) Inthe case of Cent}al Gowvt. Notification, name | As already stated above.
of the Act and section which provides for
laying should be clgarly stated.
(i) In the case of State Govt. Notification, the NA
laying Provision in the State Act Should be
reproduced
'3 | Whether published in the Gazette, if so, NA
| () G.S.R/S0/S.RO. number of Notification
i published in the Gazette
(ii) Date, Part and Section of the Gazette
; 4 Whether subject to modification by the house? N.A
' 5 Period specified in the principal Act by which it is Within 9 months of closure of the
| required to be laid accounts.
6 Whether paper/Notification is being laid within tiee | Delay Statement enclosed
stipulated time, if not, whether any delay
| statement has been enclosed?
| 7 Whether it has been previously{aid on the Table | 21.03.2025
' of the Rajya Sabha and, if so, on what date?
8 Whether English and Hindi versions are being laid | Yes
together? If not, the date on which the English
version was laid?
9 Date on which the paper is proposed to be laid on
the Table
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RAM NATH THAKUR
Minister of State
Ministry of Agricufture & Farmers Welfare

- Government of India
Krishi Bhawan, New Delhi

REVIEW OF ACTIVITIES OF THE KERALA STATE AGRO INDUSTRIES
DEVELOPMENT CORPORATION LIMITED FOR THE YEAR 2021-22.

The Kerala State Agro Industries Corporation Limited was incorporated in the year 1967
under the Companies Act, 1956 as a Government Company with equity participation of the
Central Government and the State Government of Kerala. The authorized share capital of the
Corporation is Rs. 5.00 crores. The paid-yp capital of the Corporation is Rs. 4.74 erores at the
end of 2021-22. The Central Government’s share in the paid-up capital is Rs. 1.69 crores which
is about 35.76% of the total paid up capital of the corporation.

2. OBJECTIVES :

The main objectives of the Corporation are as under:

I.  Manufacture and distribution of agricultural machinery. improved implements and
tools:

II.  Enabling persons engaged in agricultural and allied pursuits to own the means of
modernizing their operations or alternatively making available necessary custom
services for this purpose:

[1I.  Undertaking and assisting in the efficient d¥stribution of inputs for agriculture:

IV.  Promotion and execution of industries having a bearing on production. preservation
and supply of food:

V.  Providing technical guidance to farmers and persons concerned with Agro-Industries
with a view to enabling efficient conduct of their enterprises

V1.  Mechanized Labour Bank:
VII.  Setting up of Vermi Compost Plants through local self-help groups:

VIIl.  Establishment of training centre for operation, repair and maintenance of agriculture
machineries; and

IX. Implementation of Hi-Tech Farming.



("

3. . ACTIVITIES AND PERFORMANCE:

The main activities of the Corporation include sale of Tractors, Power Tillers, Sprinklers.,
Irrigation and Drip Irrigation Equipments. etc. Besides the Corporation is also engaged in sale of
spare parts of tractors, tillers and other implements, fabricated goods. various agricultural inputs
like organic manure. bio fertilizers, pesticides, etc. The Corporation is also carrying out other
activities such as commodity, trading. running of workshops and service stations for repairs and
maintenance of agricultural machinery, implementation of various Government schemes and
operating fruit processing unit at Punalur. The Corporation has recently ventured into new areas
like skill developing training’ Value addition for agricultural produces. setting up of retailing
outlets, etc. Some of the major initiatives are: Agro Bazar, setting up of rice mill at Wayanad.
jackfruit processing plant at Mala. moderization of Kerala Agro Fruit Products. Punalur.
establishment of training centre for operation. repair and maintenance of agriculture machineries,
Establishment of Agro Service Centers etc.

A

4. PROFIT AND LOSS POSITION:

During 2021-22 the Corporation’s total turnover was Rs.8909.58 lakhs as against a
Rs.7499.38 lakhs during the vear 2020-21.

During the vear 2021-22. the Corporation has net loss of Rs. 697.20 lakhs as against a net
loss of Rs. 456.68 lakhs during the 2020-21. As a result, the cumulative losses of the corporation
for the year 2021-22 is Rs. 6175.15 lakhs as compared to the cumulative loss of Rs. 5477.95
lakhs suffered during the year 2020-21. »
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RAM NATH THAKUR
Minister of State
Ministry of Agriculture 8 Farmers Welfere
~ Government of India
k- Krishi Bhawan, New Delhi

»

STATEMENT SHOWING REASONS FOR DELAY IN LAYING THE
ANNUAL_ REPORT & AUDITED ACCOUNTS OF KERALA STATE
AGRO INDUSTRIES DEVELOPMENT CORPORATION LIMITED FOR
THE YEAR 2021-22 ON THE TABLE OF LOK SABHA/RAJYA SABHA.

L
The Kerala State Agro Industries Development Corporation Limited is an undertaking
under the direct control of the State Ggvernment of Kerala. The Government of India has a
shareholding of about 35.76 % in the Corporation.

2 As per provisions contained under Section 394(1) of the Companies Act, 2013, where the
Central Government is a member of a Government Company, the Central Government shall
cause an annual report on the working and affairs of the Company to be:

(a) prepared within three months of its annual general meeting before which the
audit report is placed under sub-section (6) of Section 143; and,

(b)  as soon as may be after such preparation, laid before both Houses of Parliament,
together with a copy of the audit report and any comments upon, or supplement to the
audit report, made by the Comptroller and Auditor General of India.

3 Further, in accordance with the recommendations contained in para 26 of the 1* Report
of “Committee on Papers Laid on the Table, Rajya, Sabha”, copies of the Annual Reports and
Audited Accounts of the Corporation are to be placed on the Table of both the Houses of
Parliament together with report/review, comments of auditors and Comptroller and Auditor
General within 9 months of closure of the accounts.

4. Department of Agriculture “and Farmers Welfare have been vigorously pursuing
-~ the matter with the Corporation as well as with the State Government to expedite submission of
pending Annual Report and Audited Accounts of the Corporation for the year 2021-22 to the
Ministry of Agriculture and Farmers Welfare for laying on the Table of the House.

Contd...2/..



5. Reasons for Delav are:

The Annual Accounts of the Kerala Agro Industries Corporation have been in
arrears for the last few years. It was because of the cumulative effect of the previous vears' delay
that there was accumulation of arrears in audit and accounts. The accumulation of arrears was
mainly due to shortage of adequate staff having knowledge in Accounting and finalization of
Accounts. The huge volume of transactions and compilation & consolidation of accounts of 24
units were other reasons for accumulation of arrears. The Annual Accounts of previous year
(2016-17) could be certified by the Auditors only on 10-11-2022 and adopted in the adjourned
annual general meeting held on 28-02-2023. Similarly the accounts for the vear 2017-18 could
be certified by the auditors on 30-06-2023 and adopted in adjourned AGM held on 24-08-2023.
Similarly the accounts for the vear 2018-19 certified on 24-11-2023, adopted in AGM on 15-01-
2024, the accounts for the year 2019-20 certified on 30-01-2024 and adopted in AGM on 22-03-
2024, the accounts for the year 2020-21 certified on 29-06-2024 and adopted in AGM on 27-09-
2024. The delay in finalisation and audit of 2014-15 accounts was occurred due to the outbreak
of COVID 19 pandemic and declarationgf lock down by central government with effect from
24-03-2020 which continued for a long time and which leads to delay in finalisation and audit of
Accounts.

6. The reasons for delay in finalization of Annual Accounts of the Kerala Agro Industries
Corporation Limited for the year 2021-22 are as under:

— ——

Task Date with Period
1 Date of completion of accounts -
2 Date of Appointment of Statutory Auditors 06.03.2024
(2021-22 to
2023-24)
3 When Report of Statutory Auditor was received 24.05.2025
<
4 When Accounts were sent to C&AG for approval 27.05.2025
5 Date on which Draft comments from Comptroller and | 20.06.2025
Auditor General (CAG) were received
6 Date on which Final comments from Comptroller and | 14.07.2025
-4 Auditor General (CAG)- were received
7 When AGM Convened for adoption of Annual Report | 18.09.2025
& Accounts
When Printed accounts submitted to Ministry 19.09.2025
9 Annual Report received in this Ministry 23.09.2025
f A Hence. there has been a delay in laying the report on the table of the Houses.
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